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E.O. 11652: N/A 

TAGS: EFIN KU JA 

SUBJECT: MITSUBISHI BOND ISSUE 

1. ARAB FINANCIAL CONSULTANTS CO. AND KUWAIT INTERNATIONAL 
INVESTMENT CO. ALONG WITH NOMURA SECURITIES CO., JAPAN, ANNOUNCED 
ON APRIL 23 THE SIGNING OF $30 MILLION CONVERTIBLE BOND ISSUE 

BY MITSUBISHI CORPORATION. THIS IS THE FIRST CONVERTIBLE BOND 
ISSUE BY MITSUBISHI BEING PLACED IN KUWAIT AND OTHER ARAB MARKETS. 

2. COMMENT: WE UNDERSTAND THAT MITSUBISHI BOND ISSUE, ALTHOUGH 
STATED IN DOLLARS, WILL INVOLVE BOTH DOLLARS AND KUWAITI DINARS. 

IN ADDITION IT WILL HAVE FLOATING INTEREST RATE. IT APPEARS 
THEREFORE IT WILL BE ONE OF THE MOST INNOVATIVE BOND ISSUES 
FLOATED IN KUWAIT ITSELF. BOND ISSUE IS ALSO OF SOME LOCAL 
INTEREST SINCE IT IS FIRST MAJOR INTERNATIONAL BOND ISSUE 
MANAGED BY ARAB FINANCIAL CONSULTANTS, A NEW INVESTMENT COMPANY 
OWNED IN PART BY AMERICAN AND JAPANESE INTERESTS. 
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